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progress from 1924-25 to 1928-29. Thus, during the period
the number of mills, already enormously inflated during the
post-war boom, instead of remaining stationary, increased
somewhat from 337 to 344, while the number of spindles rose
by 493,791 or by 98,758 per annum, and the number of looms
by 23,507 or by 4,700 per annum. We should not fail to notice
that this rate of growth compares very favourably with that in
the period, 1914-15 to 1920-21, when the annual rate of addition
was only 30,636 in the case of spindles, and 6,535 in the case of
looms. When we remember that the period 1914-15 to 1920-21
was for the greater part an exceptionally prosperous period,
and then compare the rate of growth in 1924-25 to 1928-29
with that of 1914-15 to 1920-21, it would be difficult for us to
resist the conclusion that the Cotton Industry of India as a
whole possesses sufficient vitality so as to be able not only to
overcome the difficulties of a period of depression, but also to
make steady progress in both spinning and weaving without
artificial aid of any kind at the expense of the consumers.
4.   THE     RELATIVE    POSITION    OF    THE    IMPORTS    AND     THE
INDIGENOUS  PRODUCTS  IN THE  HOME MARKET
Another fruitful line of study would be to survey the
development and the present condition of the Indian Cotton
Industry in the light of the comparative position of the imports
and the Indian mill output. We would now turn to a con-
sideration of this aspect of the problem.
The variations in the number of spindles in the different
periods which we noticed in Table II are reflected with an
approximate degree-of accuracy in Table III, showing the
variations in the output of Indian yarn and its relative position
in the total trade. Throughout the period 1913-14 to 1919-20,
while the consumption of indigenous yarn remained fairly
steady, the figures for net imports showed a very marked decline,
with the result that the percentage share of indigenous yarn in
the total consumption of yarn in the country rose from 93 in
1913-14 to 98-3 in 1919-20. Nevertheless, it will be observed